
Resolution No. 58-2025

Consider aresolution declaring theCityofWichitaFalls' eligibility and
intention toparticipate intheTexasTaxAbatement Program to
promote development andredevelopment, andadoptguidelines and
criteria fortaxabatement intheHeartoftheFallsNeighborhood
Revitalization Area

WHEREAS, theCityCounciloftheCityofWichita Falls, Texas, desiresto
promote thedevelopment/redevelopment ofcertaincontiguous geographic areaswithin
itsjurisdiction knownasHeartoftheFallsNeighborhood Revitalization Area; and, 

WHEREAS, theCityofWichitaFalls, Texas, isauthorized toenterintoTax
Abatement Agreements forcommercial orresidential purposes, asauthorized byChapter
312oftheTexasTaxCode; and, 

WHEREAS, theTexasTaxCoderequires theCityofWichita Falls, Texas, to
establish guidelines andcreatecriteria forthedesignation ofreinvestment zones, andto
enterintoTaxAbatement Agreements. 

NOW, THEREFORE, BEITRESOLVED BYTHECITYCOUNCIL OFTHE
CITYOFWICHITA FALLS, TEXAS, THAT:  

1. TheCityofWichita Falls, Texas, declares itiseligible forandintendsto
participate inaTaxAbatement Program.  

2. TheCityofWichitaFalls, Texas, hereby establishes thefollowing
Guidelines andCriteria forTaxAbatement foruseintheCity'sHeartoftheFalls
Neighborhood Revitalization AreaTaxAbatement Programs:  

1) TheCityCounciloftheCityofWichitaFallsshallhavetheright,  
grantedunderTexasstatutes, toapproveordisapprove thecreation
ofanyrecommended TaxReinvestment Zone.  

2) TheTaxReinvestment Zonemustbereasonably likelytocontribute
totheretention orexpansion ofprimaryemployment, orattract
significant capital investment, ordevelop, redevelop astructure(s)  
thatwillbenefit theCity'seconomic andsocialwellbeing.  

3) TheTaxReinvestment Zoneauthorization grantedbytheCity
Council mustmeetallcriteriaestablished bytheauthorizing
legislation.  

4) TheTaxReinvestment Zonemustnotrequireextraordinary capital
improvement financing bytheCity.  



5) TheTaxReinvestment Zoneapplicant musthaveasecondary
impactonthelocaleconomy through theuseoflocalcontractors and
servicebusinesses. 

6) Theagreement tocreateTaxReinvestment Zoneswillnotexceed
themaximum periodallowedbylaw, of10years. 

7) Theagreement tocreateTaxReinvestment Zoneswillprorate taxes
onproperty improvements notlessthan10%, normorethan100%. 

8) TheCityCouncil reserves therighttonegotiate anyotherprovisions
withanindividual allowedbylaw. 

PASSEDANDAPPROVED thisthe20thdayofMay2025. 

MAYOR

ATTEST: 

CityClerk



EXHIBITA

HeartoftheFallsNeighborhood Revitalization Boundaries Map


