DOWNTOWN DEVELOPMENT
FUNDING POSSIBILITIES

Report developed by the Finance Subcommittee under

direction from the Downtown Development Steering Committee

- Fall 2017 -

TAX INCREMENT FINANCING DISTRICT (TIF) #4

A TIF District is created allowing ad-valorem tax (property tax) increases to the existing tax base
of a designated area to be placed into a special revenue fund. That fund must be utilized for
projects and programs that encourage and assist additional investment in that particular district
to further increase the tax base. Project/Program funding assistance is determined by a citizen
board, their guidelines, and the approval of City Council. The downtown TIF #4 was created by
City Council in March 2015 and as of increment collection from 2017, there was a balance of
$166,646. At the present property valuation in the district, it is projected that approximately
$40,000 annually will be deposited into this fund.

Funding can be used for Public and Private improvements in the District. Funding for private
improvements is usually based on a percentage of the total investment for the project.
Payments to be made must be based on the documentation of actual costs provided by
receipts/cancelled checks and work completed after funding approval and in compliance with all
city codes.

Contact: Planning Division, City of Wichita Falls 940-761-7451
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CITY OF WICHITA FALLS, PLANNING DIVISION
MAP PRODUCED BY: Fabian Medellin
DATE PRODUCED: 17 Qctober 2017

Disclamer
The Ciy of Wichita Fells has atiempted1o varily the accuracy of the Informaton containes in te follawing
map atthe time of publication. The City of Wichta Falls assumes no liability far any errers, Omissiens, of
inaccuracies in the informalion provided regardless of how caused This product is for informational
purposes and may not have been prapared for ar be sitable for kegal, engieering, or Surveying purpases
111085 AL 2 praSent an On-the-ground Survey and represents enly the approximate ralatve location of
property boundares.
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