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TAX INCREMENT FINANCING DISTRICT (TIF) #4 

A TIF District is created allowing ad-valorem tax (property tax) increases to the existing tax base 

of a designated area to be placed into a special revenue fund.  That fund must be utilized for 

projects and programs that encourage and assist additional investment in that particular district 

to further increase the tax base.  Project/Program funding assistance is determined by a citizen 

board, their guidelines, and the approval of City Council.  The downtown TIF #4 was created by 

City Council in March 2015 and as of increment collection from 2017, there was a balance of 

$166,646.  At the present property valuation in the district, it is projected that approximately 

$40,000 annually will be deposited into this fund.     

Funding can be used for Public and Private improvements in the District.  Funding for private 

improvements is usually based on a percentage of the total investment for the project.  

Payments to be made must be based on the documentation of actual costs provided by 

receipts/cancelled checks and work completed after funding approval and in compliance with all 

city codes. 

 

Contact: Planning Division, City of Wichita Falls 940-761-7451 

 

 

 

 

 

 

 

 



 

 

 



 

  


